
 

 

Office of Foreign Assets Control 

U.S. Department of the Treasury 

Treasury Annex 

1500 Pennsylvania Avenue, NW 

Washington, DC 20220 

 

September 26, 2018 

 

Request to designate the wife of Victor Medvedchuk and legal entities he ultimately manages and 
controls to the OFAC sanctions list 

  

Dear Colleagues, 

  

The Anti-corruption Action Centre, Ukrainian civil society organization aimed at tackling grand political corruption, 
would like to express you our sincere respect in your work towards sanctioning individuals and legal entities posing 
threat to the democratic institutions in Ukraine and facilitating Russian interests to destabilize our country. 

We believe that the US sanctioning regime is a powerful tool against dangerous individuals who conduct shady 
business activities in Russia and Ukraine through a chain of shell companies in Western jurisdictions.   We would like 
to present you facts of business activity in Russia and Ukraine of Victor Medvedchuk, who is already designated by 
the US Treasury Department in the OFAC list. The facts prove Victor Medvedchuk is using his wife, Oksana 
Marchenko,  as a nominal shareholder and a fake beneficial owner of a chain of companies he controls in Cyprus, 
Great Britain, Ukraine and Russia. The companies are engaged in extraction of oil in Russia and allegedly selling it 
to the occupied territories in Donetsk and Lugansk regions (so-called DNR/LNR), as well as the companies control 
the luxurious mansion of Medvedchuk located in the occupied Crimea.  

Therefore we would like to request you to designate Oksana Marchenko and companies, whose ultimate 
beneficial owner is Victor Medvedchuk to the OFAC sanctions list.  

 



 

FACTS 

(1) On March 6, 2014 the US imposed sanctions on Victor Medvedchuk for ”his  role in actions or policies that 
threaten the peace, security, stability, sovereignty, or territorial integrity of Ukraine” as well as his role in “ actions 
or policies that undermine democratic processes or institutions in Ukraine”. “Medvedchuk is also being designated 
because he has materially assisted, sponsored, or provided financial, material, or technological support to 
Yanukovych and because he is a leader of an entity that has, or whose members have, engaged in actions or 
policies that undermine democratic processes or institutions in Ukraine and actions or policies that threaten the 
peace, security, stability, sovereignty, or territorial integrity of Ukraine.”1 “Viktor Medvedchuk is the leader of 
Ukrainian Choice, a group through which he has been stirring conflict in Kherson, a province just north of Crimea, 
through advertising campaigns designed to pit supporters and foes of Russia’s attempt to annex Crimea against 
one another.  A long-time proxy and close personal friend of Russian President Vladimir Putin, he acted as a liaison 
between Yanukovych and Putin.  Medvedchuk and Andriy Kluyev, the former Secretary of National Security and 
Defense Council of Ukraine, were involved in the development of the scenario that led to clashes outside the 
Presidential Administration in Kyiv on December 1, 2013”. 

(2) In March 2016 Victor Medvechuk transferred all ownership rights of his business entities to his wife Oksana 
Marchenko. Among such entities there is a chain of companies registered in Cyprus, United Kingdom, Russia, and 
Ukraine.  

(3) On September 18, 2018 Victor Medvedchuk in his comment to Radio Free Europe2 told: “My wife is not doing 
business, she is owning business, while I am managing it. Why I can not own business? Because my “beloved” 
americans imposed sanctions on me in March 2014. This caused peculiarities to business, which now belongs to my 
family”.  This comment followed the journalistic investigation “Oil for Putin’s Crony” released by Schemes 
investigative reporting program on September 6, 20183.  

(4) Oksana Marchenko had a long career of  TV show presenter.  Specifically, in 2009-2014 she was presenter of 
“Ukraine has a talent” TV show at STB channel, in 2010-2016 she worked as presenter of “X-factor” TV program, 
since December 2017 she became host and team leader of reality show “Time to build” at Inter TV channel. Thus, 
Oksana Marchenko does not have professional skills to run and/or control complex business chains, including 
those engaged  in extraction of oil in Russia.  

(5) On March 11, 2016 Oksana Marchenko became a  shareholder of the Ukrainian Investment Company Harmony 
LLC4. The later is a central entity in business empire structures of Victor Medvedchuk. Since company 
establishment in June 2009  until March 2016 Victor Medvedchuk was its sole shareholder.  

                                                             
1 https://www.treasury.gov/press-center/press-releases/Pages/jl2326.aspx 

2 https://www.radiosvoboda.org/a/news-schemes-medvedchuk-druzhyna-bisnes-rosia/29495846.html 

3 https://antac.org.ua/en/publications/oil-for-putin-s-godmother-oksana-marchenko-journalistic-investigation/ 

4 https://pep.org.ua/media/documents/%D0%93%D0%B0%D1%80%D0%BC%D0%BE%D0%BD%D1%96%D1%8F-
%D0%9C%D0%B0%D1%80%D1%87%D0%B5%D0%BD%D0%BA%D0%BE.pdf 



 

(6) Respectively, in Spring 2016 Oksana Marchenko was reported to official state registries as a beneficial owner of 
a group of subsidiaries of Investment Company “Harmony LLC” in Ukraine and related entities in the United 
Kingdom and Cyprus. See the list of those legal entities and their corporate structure in the annex #1.  

Extraction of oil in Russia 

(7) On July 20, 2017  Oksana Marchenko has become a sole shareholder  of Cyprus company Tumillon Investments 
LTD5, which through another Cyprus company Ventolor Holding LTD6 controls 50,1% of shares in Russian legal 
entity NZNP Trade LLC7 since August 16, 2016 .  

(8) On June 03, 2015 NZNP Trade LLC became a winner at the state competition8 for the right to extract oil at 
Gavrykivske oil field at Khanty-Mansiysk district in Russia. Gavrykivske field is one of largest oil fields in the district 
having reserves of about 40 mln tons of oil9. NZNP Trade LLC paid 6,692,000,000 Rubles for the extraction right, 
which was just 2 millions higher than expected price of the auction.  

(9) The competition procedure contained a strange discriminatory clause, requiring the potential winner to process 
the extracted oil from Gavrykisvke field at the Russian oil processing factories located in Rostov district10. Rostov 
district is located on the South- West of Russia, which is about 2,500 kilometres away from Gavrykisvkse field, 
located at North-East of Russian Siberia. The only company in Russia which was eligible to win the competition 
became NZNP Trade LLC, which owned Novoshakhtinsk Oil Processing Factory, the only oil processing factory in 
Rostov district.   

(10) Novoshakhtinsk Oil processing Factory is located in Novoshakhtinsk, 18 kilometres away from Ukrainian 
territories occupied by Russia (so-called Donetsk National Republic and Lugansk National Republic - DNR/LNR). 
Experts in Russia and Ukraine suggest that oil products from Novoshakhtinsk factory might be illegally sold to the 
occupied territories11.   

(11) RN-Uvatneftegaz, a subsidiary of Rosneft, Russian state-owned  company giant managed by Igor Sechin, a 
close ally of Vladimir Putin, first contested the competition because of the discriminatory requirements, however, 
strangely, later withdrew its claim12.  

                                                             
5 https://pep.org.ua/media/documents/business-registry-TUMILLON_INVESTMENTS_LTD-07.2017-EN.pdf 

6 https://pep.org.ua/media/documents/business-registry-VENTOLOR_HOLDING-16.08.2018-EN.pdf 

7 https://pep.org.ua/media/documents/business-registry-NZNP_TRADE-11.09.2018-RU.pdf 

8 https://pep.org.ua/media/documents/torgi.gov.ru-NZNP_TRADE-2015-RU.pdf 

9 https://www.nznpt.ru/phase/geology-reserves-resources.php 

10  https://pep.org.ua/media/documents/court-decision-nafta-rostov-2015-RU.pdf 

11 https://www.radiosvoboda.org/a/schemes/29475836.html 

12 https://neftegaz.ru/news/view/137650-Dochka-Rosnefti-ne-budet-3-iyunya-2015-g-pretendovat-na-Gavrikovskiy-neftyanoy-uchastok-nedr-v-HMAO 



 

(13) NZNP Trade LLC started active exploration and extraction works at Gavrykivske field in late 201713, right after 
the ownership structure of the company changed, and Oksana Marchenko became shareholder of Cyprus company 
Tumillon Investments LTD (section 7 above). 

(14) Oksana Marchenko through the chain of companies also became a controller of TD NZNP LLC, a sister 
company of NZNP Trade LLC operating in Rostov district. TD NZNP LLC is licensed for trading oil products. It is 100% 
subsidiary of another Russian company Yug Energo LLC14. Since December 25, 201715, 60% shares of Yug Energo 
LLC belong to Cyprus company  Ventolor Investments LTD, which is wholly owned by Cyprus Ventolor Holding LTD 
mentioned above in section 7. 

Luxurious real estate and businesses in Crimea 

(14) On July 2012,  Vladimir Putin came to visit16 Victor Medvedchuk and Oksana Marchenko  at their  luxurious 
mansion in Crimea, located at the waterfront of Black Sea. The mansion is  about 6000 sq metres, has many 
terrases, swimming pool, and a helicopter pad.  

(15) Until occupation of Crimea by Russia in Spring 2014 the mansion was owned by Ukrainian company Sport-Tur 
LLC, which is wholly owned by Terra Invest LLC, which is in turn owned by Cyprus company Brevisa Holdings LTD, 
UK company Laridge Investments LTD and Ukrainian Investment Company Harmony LLC. Oksana Marchenko is 
reported as a beneficial owner of both Laridge Investments LTD and Investment Company Harmony LLC, which is 
100% shareholder of Cyprus Brevisa Holdings.  

(16) Sport-Tur owns a number of other real estate assets in Ukraine, specifically17: 

- Luxurious house of 850 sq metres and supporting building  in Zakarpattya mountain 
resort “Parazhan”  

- Sport base in Kyiv suburbs located at the territory of 24 hectares  
- Luxurious house  in Kyiv prestigious neighboorhood of 609 square metres 
- Other appartments in Kyiv  

 
(17) On March 3, 2015 Tavriya Invest LLC was set up18 in Crimea under Russian legislation allegedly to move  
structure of Medvedchuk assets and business in Crimea, including the luxurious villa, into Russian jurisdiction. Then 

                                                             
13 https://www.nznpt.ru/info/?PAGEN_1=2 

14 https://pep.org.ua/media/documents/business-registry-TORGOVYY_DOM_NZNP-11.09.2018-RU.pdf 

15 https://pep.org.ua/media/documents/business-registry-YUG_ENERGO-11.09.2018-RU.pdf 

16 https://www.pravda.com.ua/news/2012/07/13/6968773/ 

17 https://hromadske.ua/posts/nerukhomist-siroho-kardynala-ukrainskoi-polityky-vrazhaie 

18 https://pep.org.ua/media/documents/business-registry-TAVRIA_INVEST-11.09.2018-RU.pdf 

 

 



 

on December 12, 2017  the place of registration of Tavriya Invest was changed to the address in Moscow, allegedly 
to avoid international sanctions against legal entities registered in Crimea. According to Russian registry of legal 
entities Tavriya Invest LLC is being owned  by three Ukrainian companies Terra Invest (5.3%), Investment Company 
Sport-Tur LLC (88.7%), Ukrcapital (5.9%), and Russian  company Tavriya Sever (0.005%). All 4 parent companies of 
Tavriya Invest LLC are beneficially owned by Oksana Marchenko through a chain of other companies.  

(18) Terra Invest and Sport-Tur corporate structures are explained in section 15.  

(19) LLC Investment Company “Ukrcapital” is owned by Intermay Management LTD in UK, Investment Company 
Harmony in Ukraine and  Brevisa Holdings LTD in Cyprus.  

Ukrcapital owns a number of other luxurious real estate assets in Ukraine, specifically: 

- Land plot in Kyiv of 5.4 hectares where the private residence of Medvedchuk is located  
- Resort in Ivano-Frankivsk region  
- More than 12 apartments in downtown Kyiv 
- Other real estate objects 

 
(20) Investment Company Tavriya Sever LLC 19 was registered in Russia on July 10, 2017. 99.9% of its shares are 
owned by Ventolor Investments LTD in Cyprus, which is mentioned in section 7 in a chain of companies through 
which Oksana Marchenko controlls exctraction of oil at Gavrykisvke field in Russia.   

 

Other activities of Victor Medvedchuk and related entities   

(21)  In 2015 Victor Medvedchuk allegedly bought Royal Romance Yacht worth of about 200 mln Euro20 

(22)  Victor Medvedchuk allegedly owns private jet Falcone 900x under registration number P4-GEM. The jet is 
registered at Aruba island in Carribean sea. In 2016 journalists reported21 facts of Victor Medvedchuk flying on this 
jet in direct flight from Russia to Ukraine, disregarding full prohibition of direct flights between Ukraine and Russia 
introduced in October 2015.  

(23) Journalists reported Victor Medvedchuk flying on his private jet jointly with his alleged business partner 
Nissan Moiseyev22. Nissan Moiseyev is Israeli businessman, an owner of Swiss company Proton Energy Group, 
which in turn owns another Swiss company Glusco Energy.  

                                                             
 
19 https://pep.org.ua/media/documents/business-registry-TAVRIYA-SEVER-11.09.2018-RU.pdf 

20 https://blogs.pravda.com.ua/authors/leschenko/55d5ff7d6857a/ 

21 https://www.radiosvoboda.org/a/28124488.html 

22 https://www.radiosvoboda.org/a/28523099.html 



 

(24) In 2016, Glusco Energy bought all assets in Ukraine of Russian state owned “Lukoil” company. This includes 
about 150 oil/gas stations, a network of tank farms and Lysychansk oil factory. In late 2016, Glusco became one of 
major  importers of liquefied gas from Russian state-owned Rosneft to Ukraine23. Experts from the oil market in 
Ukraine claim Medvedchuk to be a beneficiary of this business of Glusco.  

(25) In November 2017, the security guard of Victor Medvedchuk physically attacked investigative journalists from 
Radio Free Europe, who were recording  Medvedchuk’s flight in his private jet24.  

(26)  On February 6, 2016 “Ukrainska pravda” published investigation alleging that Ukrainian  energy companies 
were purchasing coal extracted in occupied territories of the so-called DNR/LNR from Arida company (Hong Kong) 
which was musking this coal as the one produced in South Africa. Journalists suggested25 that  the Arida company 
was  related to Victor Medvedchuk.   

(27) On July 2018, Victor Medvedchuk became member of Za Zhyttia political party leaded by Vadim Rabinovych. 
The party has pro-Russian rhetoric and consists of former Party of Regions politicians.  

(28)  On April 2018, Victor Medvedchuk allegedly bought Ukrainian TV channel 112 through Swiss company 
Plirofories AG26 beneficially owned by Eduard Katz, a German citizen27, who was not known before in media 
business. Journalists reported that Eduard Katz has just small business in Germany selling used cars. Right after the 
change of ownership the TV channel 112 increased significantly the presence of Victor Medvedchuk and his 
associates in TV programs. Moreover, Artem Marchevskyi who is linked to Medvedchuk’s Ukrainian Choice group 
has become the new producer of the TV channel.  

(29) As of September 2018 Victor Medvedchuk still heads the Ukrainian Choice group28, which is advocating for 
federalization of Ukraine, getting closer to Russia and against Euroatlantic integration of Ukraine. 

(30) Victor Medvedchuk is active participant of Minsk Agreement negotiations regarding resolving problem of 
occupied territories in Donetsk and Lugansk regions of Ukraine. In 2014, OSCE reported that terrorist organizations 
DNR and LNR appointed Medvedchuk to represent their interests in negotiations with Ukrainian government29. 
Victor Medvedchuk calls Ukrainian authorities for direct negotiations with leaders of terrorist organizations DNR 
and LNR, which are set up at occupied territories of Lugansk and Donetsk with help of Russia and intervention of 
Russian military groups.  

 

                                                             
23 https://www.radiosvoboda.org/a/28322451.html 

24 https://www.radiosvoboda.org/a/video/28845106.html 

25 https://www.pravda.com.ua/articles/2016/02/3/7097702/ 

26 https://pep.org.ua/media/documents/business-registry-Plirofories-20.09.2018-EN.pdf 

27 https://www.radiosvoboda.org/a/schemes/29439621.html 

28 http://vybor.ua/ 

29 https://www.pravda.com.ua/news/2014/06/24/7030023 



 

Request 

Disregarding personal sanctions imposed against Victor Medvedchuk by the US Government in March 2014, he 
continues to run businesses in Ukraine and worldwide as well as gets new  business opportunities in Russia.  

Victor Medvedchuk changed the ownership structure of his business empire and put the name of his wife Oksana 
Marchenko as a nominal shareholder and fake beneficial owner for a set of legal entities in Ukraine, Russia, Cyprus, 
and the United Kingdom. These companies own luxurious real estate in Ukraine and occupied Crimea, as well as 
control the extraction of lucrative oil field in Russian Siberia and its processing and allegedly sale to the occupied 
territories in Lugansk and Donetsk regions of Ukraine. Oksana Marchenko, who has a career of TV host in 
entertaining TV shows in Ukraine, does not have professional skills to be ultimate beneficiary of a complex chain of 
legal entities. Moreover, Victor Medvedchuk publicly claims he is the real manager of companies, registered in 
Oksana Marchenko’s name and the reason he can not to be a business owners himself is to avoid the US sanctions 
imposed on him.  

Victor Medvedchuk continues to be a threat to the sovereignty of Ukraine. In summer 2018 by purchasing national 
TV channel and joining political party of Vadym Rabinovych Victor Medvedchuk  increases significantly his influence 
and power preparing himself for the upcoming parliamentary elections in Ukraine in fall 2019.   

Therefore, we request the following: 

1. The US Treasury Department to designate into the OFAC list  Marchenko Oksana Mykhailivna, born on 
April 28, 1973,  the wife of Victor Medvedchuk.  

2. The US Treasury Department to block all the property and interests in property of the legal entities listed 
in the annex #1 as those controlled by or act directly or indirectly for or on behalf of Victor Medvedchuk 
under Executive Order No. 136660 of March 6, 2014 

3. The US Treasury Department to advise financial institutions and  financial markets to stop operations of 
the listed in the annex #1 legal entities and block their assets. 

 

Sincerely,  

 

Daria Kaleniuk,  

Executive Director 

+380997118499 

dkaleniuk@antac.org.ua 



 

 

ANNEXES 

 

Annex #1: List of legal entities, ultimately controlled by Victor Medvedchuk 

Annex #2: Infographics illustrating the corporate structures used to control Medvedchuk assets in Ukraine, Crimea 
and Russia 

Annex #3: Translation of Radio Free Europe/Radio Liberty journalistic investigation 

Annex #4: Documents from corporate registries in Russia, Ukraine, Cyrprus, United Kingdom 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

Annex #1: List of legal entities, ultimately controlled by Victor Medvedchuk 

1. Tumillon Investments LTD, Cyprus, ΗΕ 32749230 
2. Ventolor Holding LTD, Cyprus, ΗΕ 32750231 
3. Ventolor Investments LTD, Cyprus,  ΗΕ 32750232 
4. NZNP Trade LLC, Russia, 616707212333 
5. TD NZNP LLC, Russia, 616713048834 
6. LLC Investment Company Harmony35, Ukraine, 36520188 
7. LLC Investment Company “Terra Invest”36, Ukraine, 33102745 
8. LLC Investment Company “Sport-Tur”37, Ukraine, 33447980 
9. LLC Investment Company “Ukrkapital”, Ukraine, 3270673438 
10. Kirena Holdings LTD, Cyrpus,  ΗΕ 26791939 
11. LCC Tavriya Invest40, Crimea, occupied territory, 1157746283221  
12. LLC Investment Company “Tavriya Sever”41, Russia, 1177746683938, registered on July 10, 2017  
13. Brevisa Holdings LTD42, Cyprus, ΗΕ308384 
14. Yug-Energo LLC, Russia43, 1066167034955 

 
 

 

                                                             
30 https://pep.org.ua/media/documents/business-registry-TUMILLON_INVESTMENTS-16.09.2018-EN.pdf; https://pep.org.ua/media/documents/business-registry-TUMILLON_INVESTMENTS_LTD-07.2017-EN.pdf; 
https://pep.org.ua/media/documents/business-registry-TUMILLON_INVESTMENTS_LTD-12.01.2012-EN.pdf  

31 https://pep.org.ua/media/documents/business-registry-VENTOLOR_HOLDING-16.08.2018-EN.pdf; https://pep.org.ua/media/documents/business-registry-VENTOLOR_HOLDING_LIMITED-02.08.2017-EN.pdf; 
https://pep.org.ua/media/documents/business-registry-VENTOLOR_HOLDING_LIMITED-2014-EN.pdf  

32 https://pep.org.ua/media/documents/business-registry-VENTOLOR_HOLDING-16.08.2018-EN.pdf; https://pep.org.ua/media/documents/business-registry-VENTOLOR_HOLDING_LIMITED-02.08.2017-EN.pdf 

33 https://pep.org.ua/media/documents/business-registry-NZNP_TRADE-11.09.2018-RU.pdf 

34 https://pep.org.ua/media/documents/business-registry-TORGOVYY_DOM_NZNP-11.09.2018-RU.pdf 

35 https://pep.org.ua/media/documents/%D0%93%D0%B0%D1%80%D0%BC%D0%BE%D0%BD%D1%96%D1%8F-%D0%9C%D0%B0%D1%80%D1%87%D0%B5%D0%BD%D0%BA%D0%BE.pdf 

36 https://pep.org.ua/media/documents/%D0%A2%D0%B5%D1%80%D1%80%D0%B0-%D0%86%D0%BD%D0%B2%D0%B5%D1%81%D1%82_%D0%84%D0%94%D0%A0%D0%9F%D0%9E%D0%A3.pdf 

37 https://pep.org.ua/media/documents/%D0%A1%D0%BF%D0%BE%D1%80%D1%82-%D0%A2%D1%83%D1%80_%D0%84%D0%94%D0%A0%D0%9F%D0%9E%D0%Af 

38 https://pep.org.ua/media/documents/business-registry-UKRKAPITAL-12.09.2018-UA.pdf 

39 https://pep.org.ua/media/documents/%D0%B7%D0%B0%D1%81%D0%BD%D0%BE%D0%B2%D0%BD%D0%B8%D0%BA_KIRENA_HOLDINGS_LTD.pdf 

40 https://pep.org.ua/media/documents/business-registry-TAVRIA_INVEST-11.09.2018-RU.pdf 

41 https://pep.org.ua/media/documents/business-registry-TAVRIYA-SEVER-11.09.2018-RU.pdf 

42 https://pep.org.ua/media/documents/BREVISA_HOLDINGS_LTD_-%D0%B2%D0%B8%D1%82%D1%8F%D0%B3.pdf; https://pep.org.ua/media/documents/BREVISA_HOLDINGS_LTD_-%D0%B7%D0%B2%D1%96%D1%82.pdf 
43 https://pep.org.ua/media/documents/business-registry-YUG_ENERGO-11.09.2018-RU.pdf 


